GROUP BENEFITS
LIFE CONVERSION

LIFE CONVERSION PREMIUM RATES

fe!

PREMIUM
EXAMPLE

A 55-year-old is eligible to
convert $50,000 of life
insurance due to termination
of employment. As shown
below, the premium rate for
($1,000) of whole life coverage
is $67.08 annually. Therefore, if
the person wishes to convert
the full amount, their annual
premium would be $3,354.00
($67.08 x 50 = $3,354). We'll
also apply an annual $60.00
administration fee to make the
total annual cost for a $50,000
policy for a 55-year-old, $3,414.00.
If premium is paid quarterly,
the cost would be $853.50.

Now that you've been informed that you have the right to convert

your coverage, the premium rates shown below will help you understand
what you can expect to pay for continued coverage if you exercise

your right to convert coverage and agree to pay premium directly

to The Hartford.

LIFE CONVERSION

The policy’s Life Conversion feature provides you with the opportunity
to obtain an individual, whole life insurance policy that builds cash
value as the policy matures. There are no mandatory age reductions
and coverage can continue as long as you pay your premium when
due. If you die prior to reaching the Scheduled Maturity Date
(standardly age 121), the proceeds will be paid to your beneficiary.

If you live to the Scheduled

Maturity Date, the policy

will terminate and the cash 4 ’

surrender will be paid to @
you without the need to

file a claim. \/
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RATE CHART - PER $1,000 OF CONVERTED COVERAGE GROUP LIFE INSURANCE
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Business Insurance

The Hartford Financial Services Group, Inc., (NYSE: HIG) operates throughits subsidiaries, including underwriting company Hartford Life and Accident Insurance Company, under the brand Employee Benefits

name, The Hartford®, and is headquartered at One Hartford Plaza, Hartford, CT 06155. For additional details, please read The Hartford’s legal notice at www.TheHartford.com. All benefits Auto
are subject to the terms and conditions of the policy. Policies underwritten by the underwriting company listed above detail exclusions, limitations, reduction of benefits and terms under
which the policies may be continued in force or discontinued. © 2024 The Hartford Home

526838 03/24




