
LIFECYCLE
The Impact of Student Loans

On
Future Life Choices

https://www.google.com/search?q=life+cycle+images&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib3vjfl5vKAhUDLyYK
HcrGCn0QsAQIHg&dpr=1#imgdii=_fEqBz0wtARfwM%3A%3B_fEqBz0wtARfwM%3A%3BwrEGV_aiUU5iCM%3A&imgrc=_fEqBz0wtARfwM%3A



$ How Much Does IT Cost $

https://www.google.com/search?q=images+money&biw=1280&bih=919&tbm=isch&imgil=jy8AN6Av_FTSYM%253A%253BfGlcodi6iwdydM%253Bhttp%25253A%25252F%25252Fallthe2048.com%25252Fcommunity-
games%25252Fmoney.html&source=iu&pf=m&fir=jy8AN6Av_FTSYM%253A%252CfGlcodi6iwdydM%252C_&usg=__rieBWdgjjpbLdae8ZVck9IurMtQ%3D&dpr=1&ved=0ahUKEwi9ysO3upHMAhVjr4MKHUK5C2wQyjcILw&ei=iksRV73dOePejgTC8q7gBg#imgrc=qqpkOtP5HVwBNM%3

A



$ How Much Does IT Cost $

Located about an hour from Knoxville, this country home has more than 21,000 square feet of living 
space perched above 20 rolling green acres. It also has its own 1950s-style diner and game room, two-

level pool and detached 7-car garage — 

all for $2.5 million.
http://www.zillow.com/blog/the-price-of-mega-mansions-around-the-country-139811/



$ How Much Does IT Cost $
Loan Amount   $2.5 Million

Loan Term     30 Years

Interest Rate     5%
Monthly Payment

Principal & Interest  $13,421

Monthly Escrow   $  3,542 

TOTAL        $16,962

http://www.zillow.com/blog/the-price-of-mega-mansions-around-the-country-139811/



$ How Much Does IT Cost $

BMW M4

http://www.jaguarusa.com/all-models/f-type/f-type-models/index.html



$ How Much Does IT Cost $
BMW M4 - $90,000

Monthly Payment $1,700

http://www.jaguarusa.com/all-models/f-type/f-type-models/index.html



$ How Much Does IT Cost $
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$ How Much Does IT Cost $

CommunityAmerica Cardinals Club

$ 750 per game
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stadium.aspx&source=iu&pf=m&fir=FXAg8p5J0R571M%253A%252CHYourEjnKM5SDM%252C_&usg=__hITeHRi3D5ZNTQS8aHpIJabAzg4%3D&dpr=1&ved=0ahUKEwi75NTOxpHMAhWFlYMKHXnFD7cQyjcIJQ&ei=UFgRV7v8KYWrjgT5ir-4Cw#imgrc=FXAg8p5J0R571M%3A



$ How Much Does IT Cost $

https://www.google.com/search?q=images+wedding&biw=1280&bih=919&tbm=isch&imgil=g_KAlHFEYikRCM%253A%253BW0-
PAhUOzAsMSM%253Bhttp%25253A%25252F%25252Fwww.huffingtonpost.com%25252Frev-laurie-sue-brockway%25252Fdealing-with-wedding-

dram_b_5676373.html&source=iu&pf=m&fir=g_KAlHFEYikRCM%253A%252CW0-
PAhUOzAsMSM%252C_&usg=__7fGpWd7mRYa3sMvZO37vanZ7rW4%3D&dpr=1&ved=0ahUKEwiFtu2PzZHMAhWGtYMKHS0IDSwQyjcILw&ei=JF8RV4WUAYbrjgStkLTgAg#imgrc=g_KAlHFEYikRCM%3A



$ How Much Does IT Cost $
Average Wedding Cost

   The average wedding cost in the United States 

            is $20,300.

About $307 per guest.

       

         This does not include 
cost for a honeymoon.

https://www.google.com/search?q=images+wedding&biw=1280&bih=919&tbm=isch&imgil=g_KAlHFEYikRCM%253A%253BW0-
PAhUOzAsMSM%253Bhttp%25253A%25252F%25252Fwww.huffingtonpost.com%25252Frev-laurie-sue-brockway%25252Fdealing-with-wedding-

dram_b_5676373.html&source=iu&pf=m&fir=g_KAlHFEYikRCM%253A%252CW0-
PAhUOzAsMSM%252C_&usg=__7fGpWd7mRYa3sMvZO37vanZ7rW4%3D&dpr=1&ved=0ahUKEwiFtu2PzZHMAhWGtYMKHS0IDSwQyjcILw&ei=JF8RV4WUAYbrjgStkLTgAg#imgrc=g_KAlHFEYikRCM%3A

https://www.bankrate.com/personal-
finance/average-wedding-cost/#key-insights



$ How Much Does IT Cost $

https://www.google.com/search?q=images+childrens&biw=1280&bih=919&tbm=isch&imgil=7NwAIBD-1YooiM%253A%253B-
tYEIJfIMuha1M%253Bhttp%25253A%25252F%25252Fhse.drsteevenslibrary.ie%25252Fc.php%25253Fg%2525253D282037%25252526p%2525253D1944881&source=iu&pf=m&fir=7NwAIBD-1YooiM%253A%252C-

tYEIJfIMuha1M%252C_&usg=__9_4Y4E0WR3k9vN_7aXvV8e0kkPQ%3D&ved=0ahUKEwiA_vjCypHMAhXDsIMKHfKHC74QyjcILw&ei=aVwRV8ClNMPhjgTyj67wCw#imgrc=7NwAIBD-1YooiM%3A



$ How Much Does IT Cost $

Total Cost over 18 Years: $288,094Each

$16,005 per year

https://www.google.com/search?q=images+childrens&biw=1280&bih=919&tbm=isch&imgil=7NwAIBD-1YooiM%253A%253B-
tYEIJfIMuha1M%253Bhttp%25253A%25252F%25252Fhse.drsteevenslibrary.ie%25252Fc.php%25253Fg%2525253D282037%25252526p%2525253D1944881&source=iu&pf=m&fir=7NwAIBD-1YooiM%253A%252C-

tYEIJfIMuha1M%252C_&usg=__9_4Y4E0WR3k9vN_7aXvV8e0kkPQ%3D&ved=0ahUKEwiA_vjCypHMAhXDsIMKHfKHC74QyjcILw&ei=aVwRV8ClNMPhjgTyj67wCw#imgrc=7NwAIBD-1YooiM%3A

https://www.getearlybird.io/blog/how-much-does-it-cost-to-raise-a-
child#:~:text=By%20any%20measure%2C%20raising%20kids,if%20you%20ha
ve%20multiple%20children.



$ How Much Does IT Cost $

Total Cost over 18 Years: $245,340Each

http://www.a1aircharters.com/how-much-is-a-private-
jet-cost-to-buy-or-rental/



$ How Much Does IT Cost $

A luxury Gulfstream can cost you up to:

$50 Million 

http://www.a1aircharters.com/how-much-is-a-private-
jet-cost-to-buy-or-rental/

https://www.google.com/search?q=images+private+jet&biw=1280&bih=963&tbm=isch&imgil=4o0AzkUS_KRa9M%253A%253BmW6AirnSn98-6M%253Bhttp%25253A%25252F%25252Fhowng.com%25252F6-
nigerian-celebrities-who-enjoy-flying-private-jets%25252F&source=iu&pf=m&fir=4o0AzkUS_KRa9M%253A%252CmW6AirnSn98-6M%252C_&usg=__44AIGydoCC-
snEFtK7Gr6b_ZNz0%3D&dpr=1&ved=0ahUKEwiJwYzfmsbMAhVG3WMKHW0xCt8QyjcIJQ&ei=2vMsV4nsB8a6jwPt4qj4DQ#imgrc=HSQg4lgnDohqaM%3A



$ How Much Does IT Cost $
A luxury Gulfstream can cost you up to:

$50 Million 

http://www.a1aircharters.com/how-much-is-a-private-
jet-cost-to-buy-or-rental/

https://www.google.com/search?q=images+private+jet&biw=1280&bih=963&tbm=isch&imgil=4o0AzkUS_KRa9M%253A%253BmW6AirnSn98-6M%253Bhttp%25253A%25252F%25252Fhowng.com%25252F6-
nigerian-celebrities-who-enjoy-flying-private-jets%25252F&source=iu&pf=m&fir=4o0AzkUS_KRa9M%253A%252CmW6AirnSn98-6M%252C_&usg=__44AIGydoCC-
snEFtK7Gr6b_ZNz0%3D&dpr=1&ved=0ahUKEwiJwYzfmsbMAhVG3WMKHW0xCt8QyjcIJQ&ei=2vMsV4nsB8a6jwPt4qj4DQ#imgrc=HSQg4lgnDohqaM%3A



President Obama in the Oval Office

Who’s In the Room?

http://www.cnn.com/

http://www.time.com/time/photogallery/0,29307,1946595_2010907,00.html


Why Are We Here?

http://www.cnn.com/



LIFECYCLE

The Impact of Student Loans

On Future Life Choices

http://www.biologyreference.com/La-Ma/Life-Cycle-Human.html



We’ve been working on 

a new idea…

Figuring out the impact of 
loans…

Before you borrow 
all of them!

https://airbrake.io/blog/insight/what-is-system-development-life-cycle



ESTIMATES
•Estimated % Increases

•12 Month Cycles

•Lifecycle

•You

http://www.walloza.com/wallpaper/3182-cute-fantasy-animals-wallpapers-hd



Step 1: Pre-Med

http://freedomoutpost.com/2015/05/sometimes-the-term-education-is-camouflage-for-government-money-grabbing/



Pre-Med Borrowing

MED Beginning Year 2023

UNDERGRADUATE   2019-2022

LOANS      AMOUNT  INTEREST RATE

Federal Perkins Loan  $         5.0% Fixed

Federal Subsidized Loan $    6.8% Fixed (Varies Each Year)

Federal Unsubsidized Loan $    6.8% Fixed (Varies Each Year)

Private Student Loans  $    10% Variable

https://www.google.com/search?q=images+higher+education&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjn6OqBqbzOAhVbGGMKHQZoBLUQsAQIIA&dpr=1#imgdii=LuJEJBbWaSU
UNM%3A%3BLuJEJBbWaSUUNM%3A%3BRXowV9OqI9WEUM%3A&imgrc=LuJEJBbWaSUUNM%3A



Pre-Med Borrowing

MED Beginning Year 2023

POST BACCALAUREATE  2022-2023

LOANS      AMOUNT  INTEREST RATE

Federal Direct Loans  $         6.8% Fixed (Varies Each Year)

Federal Grad Plus Loans $    7.9% Fixed (Varies Each Year)

Private Student Loans  $    10% Variable

https://www.google.com/search?q=images+higher+education&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjn6OqBqbzOAhVbGGMKHQZoBLUQsAQIIA&dpr=1#imgdii=LuJEJBbWaSU
UNM%3A%3BLuJEJBbWaSUUNM%3A%3BRXowV9OqI9WEUM%3A&imgrc=LuJEJBbWaSUUNM%3A



Step 2: Medical School

http://themileage.org/2014/07/emerging-trends-in-education.html



Step 2: Medical School

Health Insurance
Do you have Health Insurance:     YES 

School of Medicine Financial Aid

TYPE      AMOUNT  

University Loan   $  

University Scholarship  $ 10,000 

Private Scholarship  $  

https://www.google.com/search?q=images+higher+education&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjn6OqBqbzOAhVbGGMKHQZoBLUQsAQIIA&dpr=1#imgdii=LuJEJBbWaSU
UNM%3A%3BLuJEJBbWaSUUNM%3A%3BRXowV9OqI9WEUM%3A&imgrc=LuJEJBbWaSUUNM%3A



Step 2: Medical School

BORROWING PREFERENCE

 Unsubsidized Only   

 Direct Cost Only   

 Optional Amount   

 Cost of Attendance     YES 

DO YOU PREFER TO BORROW

Federal Graduate Plus Loans     YES 

Private Student Loans    

https://www.google.com/search?q=images+higher+education&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjn6OqBqbzOAhVbGGMKHQZoBLUQsAQIIA&dpr=1#imgdii=LuJEJBbWaSU
UNM%3A%3BLuJEJBbWaSUUNM%3A%3BRXowV9OqI9WEUM%3A&imgrc=LuJEJBbWaSUUNM%3A



Step 3: Residency

https://www.google.com/search?q=images+medical&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwiI1sv0qLzOAhVW0WMKHWokBk4QsAQIKQ&dpr=1#imgrc=pPcq8ezabHEPrM%3A



Step 3: Residency

Anticipated Start Year:  2027

How many years of Residency / Fellowship do you anticipate:  3 

    Anticipated Starting Resident Salary: $67,160 

I will file a tax return in my final year of MED School:      No 

     Anticipated Household Income: $ 0 

              If married, anticipate filing a joint Federal Tax Return:  Yes 

 Anticipated Spouse Debt at entry to Residency: $ 0 

Do you plan to consolidate your loans before Residency:  No 

https://www.google.com/search?q=images+medical&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwiI1sv0qLzOAhVW0WMKHWokBk4QsAQIKQ&dpr=1#imgrc=pPcq8ezabHEPrM%3A



Step 4: Medical Practice

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#imgdii=cjDOOWhQhnxT
JM%3A%3BcjDOOWhQhnxTJM%3A%3BYRxqa8_d2kMf6M%3A&imgrc=cjDOOWhQhnxTJM%3A



Step 4: Medical Practice

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images+m
edical+women&imgrc=l-9ad9ZBRTJf6M%3A

         Start Year:     2030 

         What field of Medicine do you 
plan to Practice: Internal Medicine

            Average Salary / AGI for this field 
of Medicine:   $252,040 

               Anticipated Annual Raise %:
 2%  



Step 5: Life Choices

http://www.wemotor.com/blog/2013/04/renault-twinz-concept-unveiled-at-renowned-milan-furniture-show-to-captivate-design-based-audience/



Step 5: Life Choices

ANTICIPATED FAMILY INFORMATION

Are you married or planning to marry:      YES 

      Anticipated Wedding Year:      2027 

Do you plan to have children:      YES 

     Child 1 – Anticipated Birth Year:        2029 

                Child 2 – Anticipated Birth Year:        2032 

     Child 3 – Anticipated Birth Year:          

     Child 4 – Anticipated Birth Year:         

     Child 5 – Anticipated Birth Year:         

https://www.google.com/search?q=images+wedding&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjg0ffzvLzOAhVR9WMKHbaLDTgQsAQIGw&dpr=1#imgrc=rOT3uGetdn1LjM%3A



Loan Choices = Life Choices

https://www.google.com/search?q=images+finance&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjfg5Hg17zOAhUH6WMKHdugAXUQsAQIGw&dpr=1#tbm=isch&tbs=rimg%3ACasxJBhXrY-ZIjikuHv60UQbV2GlzQKQpXMTSAEw1a-
J3XhiSeaS1jNK7jffzQhW7FI1fXByLvOTdhKORAcq5GrM6CoSCaS4e_1rRRBtXEU_1lDsX_1S_1GyKhIJYaXNApClcxMRZZ1o4vrp2LoqEglIATDVr4ndeBHIJqluKFFygCoSCWJJ5pLWM0ruESfmtZ5tQxNcKhIJN9_1NCFbsUjUR8pw8McWbAhwqEgl9cHIu85N2EhFOR-

dDOYro4yoSCY5EByrkaszoEWA5T2g_1R4V2&q=images%20finance&imgrc=dJ8_XIJmV-afQM%3A



Loan Choices = Life Choices

https://www.google.com/search?q=images+wedding&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjg0ffzvLzOAhVR9WMKHbaLDTgQsAQIGw&dpr=1
#tbm=isch&q=images+SERVICE&imgdii=dcajQjUnVM-2bM%3A%3BdcajQjUnVM-2bM%3A%3BtAc__r19Fb4iOM%3A&imgrc=dcajQjUnVM-2bM%3A/

Do you anticipate utilizing 

PUBLIC SERVICE LOAN FORGIVENESS



Loan Repayment Options

https://www.google.com/search?q=images+abstract&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwiRxb_Tw7zOAhUE9GMKHWkFAdAQsAQIGw&dpr=1#tbm=isch&tbs=rimg%3AC
WgKxFi-lObxIjhj_13QRINKelCcLFQ014Jc28L_18nIKChAtipn5T89erHxsF0gigMf72spDsj2dsFpAw2syBJqsu9yoSCWP_1dBEg0p6UEYvCgHR7TxXRKhIJJwsVDTXglzYRGbGL_1-
9ItFAqEgnwv_1ycgoKECxFeaNhVe1lLjioSCWKmflPz16sfEer2Mqo03qUrKhIJGwXSCKAx_1vYRdFz6XeyGzJ8qEgmykOyPZ2wWkBGmVHII7QTRySoSCTDazIEmqy73EYvkxAadSHvX&q=images%20abstract&imgdii=aA
rEWL6U5vH1NM%3A%3BaArEWL6U5vH1NM%3A%3BY_90ESDSnpSoqM%3A&imgrc=aArEWL6U5vH1NM%3A

• Forbearance

• IBR (Not a new borrower after 7/1/14)

– 15% of Discretionary Income – not to exceed 10-Year Standard Plan Amount

– Loan Forgiveness after 25 year - TAXABLE

• IBR New (New Borrower after 7/1/14)

– 10% of Discretionary Income – not to exceed 10-Year Standard Plan Amount

– Loan Forgiveness after 20 year - TAXABLE

• PAYE
– 10% of Discretionary Income – not to exceed 10-Year Standard Plan Amount

– Loan Forgiveness after 20 year - TAXABLE

• Income Contingent
– The lesser of the following

• 20% of Discretionary Income  or

• What you would pay on a repayment plan with a fixed payment over 12 years

– Loan Forgiveness after 20 year - TAXABLE



Saving on a Valuable Education (SAVE) 
Plan—formerly the REPAYE Plan

https://www.google.com/search?q=images+abstract&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwiRxb_Tw7zOAhUE9GMKHWkFAdAQsAQIGw&dpr=1#tbm=isch&tbs=rimg%3AC
WgKxFi-lObxIjhj_13QRINKelCcLFQ014Jc28L_18nIKChAtipn5T89erHxsF0gigMf72spDsj2dsFpAw2syBJqsu9yoSCWP_1dBEg0p6UEYvCgHR7TxXRKhIJJwsVDTXglzYRGbGL_1-
9ItFAqEgnwv_1ycgoKECxFeaNhVe1lLjioSCWKmflPz16sfEer2Mqo03qUrKhIJGwXSCKAx_1vYRdFz6XeyGzJ8qEgmykOyPZ2wWkBGmVHII7QTRySoSCTDazIEmqy73EYvkxAadSHvX&q=images%20abstract&imgdii=aA
rEWL6U5vH1NM%3A%3BaArEWL6U5vH1NM%3A%3BY_90ESDSnpSoqM%3A&imgrc=aArEWL6U5vH1NM%3A

Eligible Borrowers

Any Direct Loan borrower with an eligible loan type may choose this plan.

Monthly Payment and Time Frame

Your monthly payments will be 10 percent of discretionary income.

Payments are recalculated each year and are based on your updated income and family size.

You must update your income and family size each year, even if they haven’t changed.

If you're married, your spouse's income or loan debt will be considered        
only if you file a joint tax return.
Any outstanding balance on your loan will be forgiven if you haven't repaid your loan in full after    
20 years (if all loans were taken out for undergraduate study) or 25 years         
(if any loans were taken out for graduate or professional study).

Eligible Loans

Direct Subsidized and Unsubsidized Loans

Direct PLUS Loans made to students

Direct Consolidation Loans that do not include PLUS loans (Direct or FFEL) made to parents



Loan Repayment Options

https://www.google.com/search?q=images+abstract&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwiRxb_Tw7zOAhUE9GMKHWkFAdAQsAQIGw&dpr=1#tbm=isch&tbs=rimg%3AC
WgKxFi-lObxIjhj_13QRINKelCcLFQ014Jc28L_18nIKChAtipn5T89erHxsF0gigMf72spDsj2dsFpAw2syBJqsu9yoSCWP_1dBEg0p6UEYvCgHR7TxXRKhIJJwsVDTXglzYRGbGL_1-
9ItFAqEgnwv_1ycgoKECxFeaNhVe1lLjioSCWKmflPz16sfEer2Mqo03qUrKhIJGwXSCKAx_1vYRdFz6XeyGzJ8qEgmykOyPZ2wWkBGmVHII7QTRySoSCTDazIEmqy73EYvkxAadSHvX&q=images%20abstract&imgdii=aA
rEWL6U5vH1NM%3A%3BaArEWL6U5vH1NM%3A%3BY_90ESDSnpSoqM%3A&imgrc=aArEWL6U5vH1NM%3A

Do you want 

to 

PAYOFF EARLY 



RESULTS

http://thecampusconnect.com/yj2-indian-education-system/



In School Results

MED 1 2023    Est Salary

Total REFUND:   $ 20,894 $36,020

Avg Available per Month:  $   2,089

Months in Academic Year:            10

LOANS BORROWED

Federal Unsubsidized:  $42,722

Federal Graduate PLUS:  $37,402

TOTAL LOANS:   $80,124

MED 2 2024
Total REFUND:   $ 22,155  $34,720

Avg Available per Month:  $   2,014

Months in Academic Year:            11

LOANS BORROWED

Federal Unsubsidized:  $44,944

Federal Graduate PLUS:  $36,996

TOTAL LOANS:   $81,940

MED 3 2025    Est Salary

Total REFUND:   $ 22,736  $32,670

Avg Available per Month:  $   1,895
Months in Academic Year:            12
LOANS BORROWED
Federal Unsubsidized:  $47,167
Federal Graduate PLUS:  $36,623
TOTAL LOANS:   $83,790

MED 4 2026
Total REFUND:   $ 23,723 $40,120

Avg Available per Month:  $   2,327
Months in Academic Year:            10
LOANS BORROWED
Federal Unsubsidized:  $42,722
Federal Graduate PLUS:  $42,948
TOTAL LOANS:   $85,670

https://www.google.com/search?q=images+higher+education&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjn6OqBqbzOAhVbGGMKHQZoBLUQsAQIIA&dpr=1#imgdii=LuJEJBbWaSU
UNM%3A%3BLuJEJBbWaSUUNM%3A%3BRXowV9OqI9WEUM%3A&imgrc=LuJEJBbWaSUUNM%3A

TOTAL LOANS = $331,524

TOTAL REFUNDS = $  89,058



Repayment Results – COA

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A

REPAYMENT STARTS: 2027

REPAYMENT PLAN: IBR – New Borrower after 7/1/2014

PRINCIPAL BALANCE AT REPAYMENT:  $385,794

STANDARD 10-YEAR MONTHLY PAYMENT: $     4,553

ANTICIPATED IBR MONTHLY PAYMENTS
Initial Payment at Residency (2027):   $       331

Payment Amount Entering Practice (2030):  $    1,802

Payment Amount (2040):     $    2,158

Payment Amount (2050):     $         0

Estimated Balance at Repayment End (2047): $380,349

Estimated Tax on Forgiven Loan Balance:  $125,515



Life Choices - Budget

BUDGET ITEM LOAN RATE TERM PAYMENT ESCROW/MAINTENANCE  TOTAL

HOUSE  $200,000 5% / 30 Years   $ 1,074       $ 283    $1,357

CAR   $  25,000 5% /   5 Years    $   472       $   35    $   507

CAR   $  15,000 5% /   5 Years    $   283       $   21    $   304

TOTAL: $2,168

https://www.google.com/search?q=images+finance&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjfg5Hg17zOAhUH6WMKHdugAXUQsAQIGw&dpr=1#tbm=isch&tbs=rimg%3ACasxJB
hXrY-ZIjikuHv60UQbV2GlzQKQpXMTSAEw1a-
J3XhiSeaS1jNK7jffzQhW7FI1fXByLvOTdhKORAcq5GrM6CoSCaS4e_1rRRBtXEU_1lDsX_1S_1GyKhIJYaXNApClcxMRZZ1o4vrp2LoqEglIATDVr4ndeBHIJqluKFFygCoSCWJJ5pLWM0ruESfmtZ5tQxNcKhIJN9_1NCFbsUjUR8
pw8McWbAhwqEgl9cHIu85N2EhFOR-dDOYro4yoSCY5EByrkaszoEWA5T2g_1R4V2&q=images%20finance&imgrc=Y1IlpI1cs_95VM%3A



Life
     Residency     Practice

        2026     2029  2039   2049     2059
Estimated Salary:   $67,160    $252,040    $307,240 $367,180    $456,540

Estimated Monthly Net:  $  3,895    $  14,618    $  17,820  $  21,296    $  26,479

Anticipated Loan Payments: $     323    $    1,802     $    2,158    $         0        $        0

Remaining NET:   $  3,565    $  12,816    $  15,662   $  21,296     $  26,479

From Budget:    $  2,168    $    2,168     $   2,168   $    2,168     $    2,168

Remaining NET:   $   1,396     $ 10,648     $ 13 493  $   19,128   $  24,311

https://www.google.com/search?q=images+finance&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwjfg5Hg17zOAhUH6WMKHdugAXUQsAQIGw&dpr=1#tbm=isch&tbs=rimg%3ACasxJB
hXrY-ZIjikuHv60UQbV2GlzQKQpXMTSAEw1a-
J3XhiSeaS1jNK7jffzQhW7FI1fXByLvOTdhKORAcq5GrM6CoSCaS4e_1rRRBtXEU_1lDsX_1S_1GyKhIJYaXNApClcxMRZZ1o4vrp2LoqEglIATDVr4ndeBHIJqluKFFygCoSCWJJ5pLWM0ruESfmtZ5tQxNcKhIJN9_1NCFbsUjUR8
pw8McWbAhwqEgl9cHIu85N2EhFOR-dDOYro4yoSCY5EByrkaszoEWA5T2g_1R4V2&q=images%20finance&imgrc=Y1IlpI1cs_95VM%3A



What 
IFssssss

http://www.download-free-wallpaper.com/image/abstract-images10czxncpbx



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A

REPAYMENT STARTS: 2027

REPAYMENT PLAN: IBR – New Borrower after 7/1/2014

PRINCIPAL BALANCE AT REPAYMENT:  $276,868
          $ 108,926 Less

STANDARD 10-YEAR MONTHLY PAYMENT: $     3,235
          $ 1,318 Less/Mo.

ANTICIPATED IBR MONTHLY PAYMENTS
Initial Payment at Residency (2026):   $       331

Payment Amount Entering Practice (2029):  $    1,802

Payment Amount (2039):     $    2,158

Payment Amount (2049):     $         0

Estimated Balance at Repayment End (2047): $  132,509       
   $ 247,840 Less

Estimated Tax on Forgiven Loan Balance:  $  43,728       

        $   81,787 Less



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A



Repayment Results – Direct Costs

https://www.google.com/search?q=images+medical+practice&biw=1280&bih=963&tbm=isch&tbo=u&source=univ&sa=X&ved=0ahUKEwib6uezvrzOAhWpJ8AKHTZ3BzAQsAQIGw&dpr=1#tbm=isch&q=images
+medical&imgrc=HOveEshRzGfHzM%3A
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